
Valuation:

Less: Open P.O.'s (items received, but not paid for

Journal Entry Adjustments

Other:

Add: P.O.'s paid for, but not entered into inventory

Other:

Adjusted Valuation

Book Balance

Less: Federal & Capital Projects

Scrap

Other:

Add: Discounts received for early payment, but not
reflected in warehouse valuation

Other:

Adjusted Book Balance

Book Balance Overage/(Shortage)
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